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Business & Trade Bulletin April 2010

Canada-India bilateral ties

Trade statistics

Bilateral trade figures for January 2010 are as under:
[Figures in thousand Canadian dollars at the current rate]

Description Jan 2099 Jan-2010 Percentage
change

India’s Total Exports 147,985 140,753 (-) 4.9
India’s Total Imports 85,670 133,938 (+) 56.3
Total Trade 233,655 274,691 (+) 17.56

[Source: Statistics Canada]

The total bilateral trade during January 2010 showed an upward trend. While India’s
exports to Canada during January 2010 registered a negative (-4.9%) growth as
compared to same month in 2009, India’s imports from Canada jumped 56.3% over
January 2009. Overall, bilateral trade in January 2010 registered 17.56 per cent growth
over the same month in 2009.

Canada-Gujarat ties

In a view to increase the bilateral trade and investment between Canada and Gujarat, the
Consul General of Canada - Western Region met senior officials of Government of Gujarat
and Industrial Extension Bureau (iNDEXTb). Marvin Hildebrand, the Consul General of
Canada expressed keen interest in the business opportunities in diamonds and the
Gujarat element of the development of the Delhi-Mumbai Industrial Corridor, as well as
the existing business between the two countries with an Indian FDI of US$ 1022 million
and the Canada FDI of US$ 801 million. (Source: Business Standard).

Bilateral Business Snippets

Minaean International Corp, BC: Indian Oil awarded contract for 12 modular retail
outlets at gas stations in Karnataka. The order is valued at $200,000. The company was
also awarded contract of $210,000 for the construction and installation of 13 units of its
steel bus queue shelters and 112 units of modularly constructed litterbins in the Lavasa,
near Mumbai.

Cummins Westport Inc, BC, a provider of high-performance, alternative fuel engines
for the global market, and Cummins India Ltd. (CIL) announced that CIL has an orders for
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460 natural gas engines. The B Gas Plus and B Gas international engines, powered by
compressed natural gas, are licensed by CWI and manufactured by CIL.

Solar Source Corporation, ON: Joint venture with HHV of Bangalore for the supply of
solar energy panel manufacturing technology to Canadian company. This is the first time
that Indian solar manufacturing technology is being exported to North America.

India Policy

India’s knowledge network India’s federal cabinet committee on Infrastructure
approved the establishment of the National Knowledge Network (NKN) at an outlay of
US$ 1.30 billion to be implemented by the National Informatics Centre over a period of 10
years. The network is expected to encourage sharing of knowledge, specialised resources
and collaborative research.

Business Trends

India Inc.’s takeover spree In February 2010, 15 outbound deals valued at $ 341
millions were finalized. A large proportion of outbound deals by India Inc in terms of value
has been in the North American region accounting 32 percent of the total deal value,
followed by Europe, 23 percent.

Events

Event Date Location Website
Flori India Fair May 27-29 Srinagar http://www.assocham.org/eve

nts/showevent.php?id=438

India International
Jewellery Show

August 19-23 Mumbai http://www.iijs.org/

Tenders

Agency Sector Website
Pawan Hans, BSF Aviation http://www.tenders.gov.in/innerpage.asp?c

hoice=ps1&pid=45&pname=Aviation
Posts, ITI,
Ordnance

Computer Data
Processing

http://www.tenders.gov.in/innerpage.asp?c
hoice=ps1&pid=5&pname=Computer%20D
ata%20Processing

Visits

At the invitation of Canadian Minister of International Trade Peter Van Loan, the
Indian Commerce and Industry Minister Anand Sharma is scheduled to visit Canada
in May 2010.
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ICCC events

ICCC-CII-Commonwealth Games MoU

On April 14, Indo-Canada Chamber of Commerce, The Confederation of Indian
Industry, and the Organising Committee of Commonwealth Games 2010 entered into
an agreement to boost business ties between India and Canada. As per the
Memorandum of Understanding business organisations of the two countries would
promote bilateral economic and trade relations. Tarlochan Singh, Chairman of Media
Committee, Organising Committee Commonwealth Games 2010, Renuka Singh of
CII and Asha Luthra, President of ICCC signed the MoU at a ceremony attended by
the Consul General of India Preeti Saran and other officials of Canadian business
community.

Hard Hats Tour: Metro Label Group Inc.

Sandeep Lal (l) with Pankaj Mehra Metro Label facility at Toronto

ICCC Members at Metro Label

In a unique collaboration with Metro
Label Group Inc, the Indo-Canada
Chamber of Commerce organized a
Hard Hats Tour for its members to
Metro Label’s facility in Toronto in

early April

The tour was preceded by an interactive session with Mr. Sandeep Lal, President of
the Metro Label Group Inc. Mr. Lal exhorted the audience comprising small and
medium entrepreneurs and professionals largely from the Indo-Canadian community
to focus on team building.


